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1975/ USA

SEC establishes guide-
lines for designating
NRSRO (Nationally
Recognized Statistical

Rating Organization)
1931/ USA

US Treasury Department
adopts credit ratings as

- proper measures of the
1909 / USA quality of the national
John Moody introduces ~ banks bond accounts
concept of credit ratings

Demand for Credit Ratings
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Finance

Regulatory bank capital
- depends on credit ratings
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